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Chilean Government and Grenergy sign an
agreement to promote the electrification
of vulnerable households in Antofagasta

The initiative, known as Luz de Antofagasta, will begin with a pilot assessment phase as the first
step towards developing a larger-scale project.

September 11, 2026. Chile’s Minister of Energy, Ximena Rincén, and Grenergy’s CEO, David Ruiz
de Andrés, have signed a memorandum of understanding to promote the Luz de Antofagasta
Project. The initiative aims to expand access to energy for vulnerable households in the region
that are not connected to the electricity grid.

The signing took place today in Madrid, coinciding with the Chile Day event. Both will participate
next Monday in a panel discussion focused on the outlook for the energy sector and the
opportunities Chile offers for the development of new infrastructure.

Luz de Antofagasta

The Luz de Antofagasta Project aims to provide off-grid homes with photovoltaic self-
consumption solutions. The initiative seeks to reduce energy access gaps in the region, with a
particular focus on municipalities such as Tocopilla and Calama, where a significant share of this
need is concentrated.

Under this declaration of intent, Grenergy has committed to funding the first phase of the
initiative, which will include a pilot project and a feasibility study to determine the next steps.

The scope of subsequent phases and the number of households that will benefit will depend on
the findings of the technical assessment and on the public-private financing model to be
established.

The initiative will bring together the capabilities of the Ministry of Energy, the Sustainable Energy
Agency and other national and regional public institutions to facilitate the development of the
project's subsequent phases.

Public-private partnership with a positive impact on communities

The initiative follows the inauguration of Elena, Grenergy’s hybrid power plant in Antofagasta
and the largest energy storage project in the Americas. The event, held last June, was attended
by Chilean President José Antonio Kast and the Minister of Energy.

The inauguration highlighted the importance of ensuring that Chile’s leadership in energy
storage also translates into tangible benefits for people and communities. This public-private
partnership is a direct result of that commitment.

The initiative forms part of Grenergy’s commitment to generating a positive and lasting social
impact in the communities where it operates.
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Speaking about the project, the Minister for Energy, Ximena Rincén, said: “We are truly very
excited to be here in Madrid, at Grenergy’s headquarters, to finalise this agreement, because it
is the first project we are launching as a government in partnership with the Sustainability
Agency and a private company, and our intention is for this initiative to be scaled up. When the
President instructs us to solve the problems faced by people in the country, this is precisely a
first step in that direction. It is not just a matter of making progress on the regulatory front or
clearing up past debts, but also of being able to deliver concrete solutions to people — to real,
individual people. That is why this is a fantastic start in that regard, and we are very pleased.”

According to David Ruiz de Andrés, CEO of Grenergy: “We are very excited about this initiative
because it reflects our commitment to an energy transition that delivers a positive impact for
people and communities. When the public and private sectors work towards a common goal, the
potential impact can be much greater. We hope to continue expanding this initiative and reach
more households in the next phases.”

Chile is Grenergy’s main market in Latin America and one of its strategic investment destinations.
The company is one of the country’s leading international investors. Over the past 13 years,
Grenergy has invested close to US$2.8 billion in Chile and expects to increase this figure to USS5
billion by 2028. The company has also connected more solar plants in Chile than any other
company and is a leading player in energy storage, with one of the world’s largest battery
platforms.

Through its Oasis de Atacama and Oasis Central hybridisation platforms, Grenergy has a total
capacity of 3.6 GW of solar power and 19.2 GWh of energy storage. The company is developing
one of the world’s largest energy infrastructure hubs in northern Chile. This hub will help provide
greater flexibility to the electricity system, accelerate the electrification of industry and lay the
foundations for more sustainable economic growth in Chile.

About Grenergy

Grenergy is a Spanish multinational clean energy company. Founded in 2007, it has been listed
on the Spanish stock exchange since 2015 and currently has a market capitalization of more than
€2.5 billion. The Company develops, builds and operates utility-scale solar PV projects and is a
pioneer in battery energy storage.

With a team of more than 600 professionals, Grenergy operates across three key regions: Europe
(Spain, Italy, Germany, Poland, Romania and the UK), North America (the US) and Latin America
(Chile, Peru, Mexico and Colombia). Its global portfolio comprises 71 GWh of energy storage
capacity and 12 GW of solar capacity at various stages of development.

By integrating battery storage with solar generation, Grenergy delivers clean, affordable, reliable
and around-the-clock renewable energy—where it’s needed, when it’s need.
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