
 
 
 
 

 
 

The company raises its target as a generator to 2.5 GW by 2023 
 

In its geographical commitment to Europe, Grenergy enters the Italian market 
 

 
       Grenergy gains 74% 

 more and doubles its Ebitda to September 
 

Madrid, November 13th, 2020. Grenergy, the Spanish company that 
produces energy from renewable sources, doubled its Ebitda to 18 million 
and earned 74% more from January to September, as communicated today 
to the market regulator. 
 
The company, which is listed on the ‘Mercado Continuo’ of the Spanish Stock 
Exchange, harvested a turnover of more than 80 million euros in the first nine 
months of the year. This period was marked precisely by the increase in 
investments in large parks for its own portfolio.  
 
The company managed to reach a total pipeline of 5,100 MW in the markets 
it operates, which has led it to increase its objective as an independent 
power producer (IPP) to 2.5 GW by 2023, reiterating its target of 1.5 GW by 
2022. 
 
New open market in Italy 
 
Within the framework of this update of its strategic plan, Grenergy continues 
to bet on the possibilities offered by the European renewable energy market 
with the entry into Italy where it already has its first projects for a total of 100 
MW. In this way, Spain -where it has recently begun the construction of the 
Escuderos solar farm (200 MW) in Cuenca- is now joined by the transalpine 
country which has great resources for the generation of renewable energies. 
 
Likewise, thanks to the progress and maturity of its projects, Grenergy is 
currently building solar and wind parks in five countries, and will soon add a 
sixth, with the start of construction of the Bayunca solar park in Colombia.  
 
Also noteworthy is the progress in the construction of the San Miguel Allende 
solar plant in Mexico (35 MW) and the Kosten (24 MW) and Duna Huambos 
(36 M) wind farms, which are expected to be connected by the end of 2020. 
Similarly, Grenergy estimates that it will obtain recurring revenues from the 
sale of energy from the Quillagua solar farm starting in the last quarter of the 
year. 
 
 
 



 
According to David Ruiz de Andrés, Grenergy's Chief Executive Officer, "the 
good results, together with the upward update of our strategic objectives, as 
well as the entry into new markets, show Grenergy's capacity to maintain its 
growth history and be a leader in a sector that is called upon to drive the 
economic recovery". 
 
 About Grenergy Renewables 
 
Grenergy Renovables is a Spanish company created in 2007, an independent 
producer of energy from renewable sources, mainly wind and photovoltaic, 
which is listed on the Continuous Market since 2019. Its business model covers 
all phases of the project, from development, through construction and 
financial structuring to plant operation and maintenance. In 2012, it was 
installed in LATAM, where it is present in Chile, Peru, Argentina, Mexico and 
Colombia with a global pipeline of more than 5.1 GW in various stages of 
development.  
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